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Marissa Black, Jennifer Nelson, Carrie Nelson attending the annual meeting.



2009 Annual Shareholders Meeting third Thursday of the month, October
through May. BNC President/CEQO Ana
BNC held the thirty -fifth annual shareholder meeting  Hoffman
on May 2, 2009 at the Yupodoik Piciryarit Cultural Cent
in Bethel. Several hundred shareholders attended the BNC shareholders have become global.
event and Board Vice Chair Mary Kenick was elected to When BNC was established 35 years ago,
Chair the event. At the meeting, Mikunda Cottrell pre-  shareholders overwhelmingly resided in
sented the 2008 annual report and announced the Board Bethel and operations were naturally
election results. Addi t i ocnoanicleyn,t rBANN@d@s hExecut iTwel aMa B
agement team provided shareholders with a power tions have grown to include businesses in Anchorage,
point presentation regarding corporate activities and  California, Maryland and elsewhere.
accomplishments over the last year, highlights of that

report are included in this newsletter. A review of our shareholder demographics last summer
revealed that the number of shareholders living in Bethel
Board Election Results has declined to 40%. The majority of BNC shareholders

now live outside of Bethel. Our shareholders live
Inspectors of Election at the annual meeting were Char- throughout rural and urban Alaska, in the lower 48 and
lene Malapit & Jim Hasle of Mikunda Cottrell and Jim reside in several foreign countries. This is a dramatic
Valcarce of Valcarce Law Office. Inspectors reported a shift and is a trend experienced by many Alaska Native
quorum was present with over 87,332 votes cast which village corporations.
represented 54% of total shares outstanding and entitled
to vote. The following individuals were elected to filthe Dur i ng the annual sharehol d
three open Director positions: tive Management team, Ana Hoffman, Tom Kennedy,
and John Dittrich engaged shareholders in a power point
presentation identifying achievements made in 2008. The
information reviewed at the meeting is being provided
again here to reach the 60% of shareholders living around
the globe.

2008 A Year of Development
Growing Contracting Capabilities

In 2008 BNCOs management te

Lyman Donna Eugene pany contracting capabilities by focusing on the follow-
Hoffman Lindsey Peltola, Jr. ing: providing high quality services to ensure client re-

tention; attracting and retaining competent staff in the
Board Officers environmental and construction divisions; adapting to

changing market conditions; establishing strategic part-
At the May 14, 2009, Board of Directors meeting, Board nerships to target profitable contracts; and achieving

Officers were elected as follow: higher levels on bonding.

Lyman Hoffman, Chair Ultimately management worked to ensure that BNC is
Mary Kenick, Vice Chair identified as the o0Contract
A. Louise Charles, Secretary

Eugene Peltola, Jr.,Treasurer Corporate Bonding

Gregory Hoffman, Sr., Assistant Secretary

Gerald Demientieff, Jr., Director To secure larger contracts, management worked to in-
Donna Lindsey, Director crease BNCOs bonding capac
Stanl ey OTunBDireador Rodger s, bonding limits by demonstrating the strength of the
Dolores Stelmach, Director company balance sheet, Board stability, sound business

approach, and competency of the executive manage-
The Board of Directors regular monthly meeting is held mentteam. Regular communication is maintained with
at 6 pm in the BNC Conference Room in Bethel every the bonding agency to prepare for future opportunities.



